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Riara School of Business
Nurturing business innovators

SEPTEMBER - DECEMBER 2024 SEMESTER EXAMINATIONS
EXAMINATION FOR BACHELOR OF BUSINESS ADMINISTRATION 
DAY PROGRAMME
RFN 203: PERSONAL FINANCE

DATE:	9TH DECEMBER 2024						TIME: 2 HOURS 

GENERAL INSTRUCTIONS: 
Students are NOT permitted to write on the examination paper during reading time. 
This is a closed book examination. Text book/Reference books/notes are not permitted. 
SPECIAL INSTRUCTIONS 
1. Write your REGISTRATION NO. Clearly on the answer booklet(s). 
2. Answer Question One and ANY other TWO questions.
3. Questions in all sections should be answered in answer booklet(s) 
4. PLEASE start the answer to EACH question on a NEW PAGE.
5. For the questions, write the number of the question on the answer booklet(s) in the order you answered.
6. Write on both sides of each leaf and indicate number of each question at the top of each page.
7. Write the answers in a paragraph form unless stated otherwise. 
8. Marks allocated to each question are shown at the end of the question. 
9. All rough work must be done on the answer booklet and crossed through!
10. Use supplementary pages only when you have exhausted those in this book
11. Fasten the supplementary pages to the inside back cover of this booklet.

QUESTION ONE: COMPULSORY (30 MARKS)
a) Your local community welfare group has organized a meeting to sensitize members on personal financial wellbeing. You have been requested to give the members a talk on how to become financially secure. Prepare summarized notes on at least five focus areas that you would dwell on. 								(10 marks)
b) Risk management is at the core of personal financial success. Explain five justifications of using insurance as a personal risk management approach.			(10 marks)
c) Evaluate five common money management mistakes that individuals make highlighting how each of them can be avoided. 						(10 marks)

[bookmark: _GoBack]QUESTION TWO (20 MARKS)
a) Examine five factors to consider when choosing your investments. 		(10 marks)
b) Saving for retirement is often overlooked by many young people. Explain five reasons why this could be a costly mistake. 						(10 marks)

QUESTION THREE (20 MARKS)
a) Evaluate five benefits of a valid will in estate planning			(10 marks)
b) Examine five challenges associated with ownership of a home. 		(10 marks)

QUESTION FOUR (20 MARKS)
a) Explain five financial institutions and services required for personal financial success.											(10 marks)
b) Evaluate five types of personal budgets. 					(10 marks)
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