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Riara School of Business
Nurturing business innovators

JAUNARY – APRIL, 2024 TRIMESTER

EXAMINATION FOR DIPLOMA CS, BBIT, JOURNALISM & IR
DAY PROGRAMME
RFC 206: ENTREPRENEURSHIP AND INNOVATIONS 
DIPLOMA EXAM -REGULAR
DATE:	APRIL, 2024							TIME: 2 HOURS 
GENERAL INSTRUCTIONS: 
Students are NOT permitted to write on the examination paper during reading time. 
This is a closed book examination. Text book/Reference books/notes are not permitted. 
SPECIAL INSTRUCTIONS: 
1 Write your REGISTRATION NO. Clearly on the answer booklet(s). 
2 Answer Question One and ANY other TWO questions.

3 Questions in all sections should be answered in answer booklet(s). 
4 Marks allocated to each question are shown at the end of the question. 
5 PLEASE start the answer to EACH question on a NEW PAGE. 
6 For the questions, write the number of the question on the answer booklet(s) in the order you answered them. 
7 Write your answers in paragraph form unless stated otherwise. 
8 Keep your phone(s) SWITCHED OFF at the front of the examination room. 

9 Keep ALL bags and caps at the front of the examination room and do not refer to any unauthorized material before or during the course of the examination. 
10 You are only allowed to leave the examination room 30minutes to the end of the Examination.






QUESTION ONE: COMPULSORY (30MKS)

(a) Assess the role of individuals’ background characteristics in explaining entrepreneurial intentions.
(10 Marks)                                                                           
(b)You would like to begin a venture; Explain FIVE sources of funding for your venture.  
                                                                                                                       (5Marks)
(c) Describe FIVE principles of a Social enterprise.                                           (5 Marks)
 (d) Describe FIVE Characteristics of an RU innovative entrepreneur.               (10 Marks)  


 QUESTION TWO

 (a) Define the term Business incubator.                                                                (2 Marks)
(b) Explain EIGHT roles Business incubators provide. Cite suitable examples of Business incubation organizations in Kenya.                                                                           (8 Marks)               
(c) Clarify FIVE differences and similarities between Social entrepreneurship (SE) and Corporate Social Responsibility CSR)                                                                      (10 Marks)

                                                                                                     
QUESTION THREE

   (a) Describe the application of FIVE stages of a product life cycle.                    (10 Marks)
   (b) Identify and analyze the impact of FIVE the internal/ micro environment factors on company’s performance.                                                                                           (10 Marks) 
    
QUESTION FOUR

1. Explain TEN ways your entrepreneurial start-up will contribute to Africa’s development.
[bookmark: _GoBack]                                                                                                                       (10 Marks)    

1. Your group identified a problem and developed a business plan for a product /service to provide a solution. Explain TEN essential components that you included. Bring out the importance of each.                                                                                     ( 10 Marks)
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