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DAY PROGRAMME

RFN 203: PERSONAL FINANCE

DATE:	AUGUST 2021						TIME: 1 HOUR 
INSTRUCTIONS								
i) Answer question one and any other two questions
ii) Marks allocated to each question are shown at the end of the question
iii) Arrange your work neatly and indicate the questions answered in the
       Examination booklet 
QUESTION ONE: COMPULSORY 
a) Discuss any five financial institutions that are important in personal financial planning										(10 marks)
b) Evaluate five investment options available to an individual for wealth accumulation.										(10 marks)
QUESTION TWO
Your aunt, Jane, is very fond of using credit to purchase monthly household consumer goods. Advise her on the use of consumer credit by explaining to her the following:
a. Five advantages and five disadvantages of using credit.		(10 marks)
b. The five main criteria that issuers of credit use to evaluate a borrowers creditworthiness. 							(10 marks)				 
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