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RIARA SCHOOL OF INTERNATIONAL RELATIONS & DIPLOMACY
NURTURING INNOVATORS
SEPTEMBER- DECEMBER 2022 TRIMESTER 
EXAMINATIONS FOR DIPLOMA OF ARTS IN INTERNATIONAL RELATIONS & DIPLOMACY
DAY PROGRAMME
RIR 057: ELEMENTS OF INTERNATIONAL ECONOMICS

DATE: 28TH NOVEMBER, 2022 						          TIME: 2 HOURS

SPECIAL INSTRUCTIONS 
1. Write your REGISTRATION NO. Clearly on the answer booklet(s). 
2. Answer Question One and ANY other TWO questions.
3. Questions in all sections should be answered in answer booklet(s) 
4. PLEASE start the answer to EACH question on a NEW PAGE.
5. For the questions, write the number of the question on the answer booklet(s) in the order you answered.
6. Write on both sides of each leaf and indicate number of each question at the top of each page.
7. Write the answers in a paragraph form unless stated otherwise. 
8. Marks allocated to each question are shown at the end of the question. 
9. All rough work must be done on the answer booklet and crossed through!
10. Use supplementary pages only when you have exhausted those in the book.
11. Fasten the supplementary pages to the inside back cover of the booklet
SECTION A: COMPULSORY (30 MARKS)

QUESTION ONE 

a) What is the meaning of the following:	
i) Exchange control						(2 marks)
ii) Autarky							(2 marks)

b) Describe how international policy co-ordination plays a role in international   economics.											(6  marks)
c) Explain three areas that the International Monetary Fund [IMF] works. 	(6 marks)
d) Assess any two levels of economic integration				(6 marks)
e) While citing relevant examples evaluate four benefits of globalization to world economies.									(8 marks)

SECTION B: ANSWER ANY TWO QUESTIONS (40 MARKS)

QUESTION TWO
a) The Ricardian Model of Comparative Advantage and Smith’s Model of Absolute Advantage comprehensively describe International Trade. Explain.		(10 marks)
b) International trade is indeed beneficial to the international system. Illustrate this using at least four concrete examples.							(10 marks)

QUESTION THREE
a) While outlining the relevant events, discuss the four major stages of the evolution of the international monetary system.						(8 marks)
b) Using relevant examples, assess four strategies of international power projection used by BRICS in the international economic system.				(12 marks)

QUESTION FOUR
a) Identify four non-tariff barriers						(4 marks)
b) While citing a relevant example for each in the contemporary International System, critically assess four arguments of Protectionism. 				(16 marks)

QUESTION FIVE
a) [bookmark: _GoBack]The International Monetary Fund (IMF) and the World Bank and their corresponding institutions play significant roles in the international economic system. With reference to concrete illustrations, elaborate.						(10 marks)
b) With reference to two economic blocs in Africa, examine four challenges that face economic integration in developing countries.				(10 marks)
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